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Fund at a Glance

k& Inception date
June 2004

Ad Fund Size (Net Assets)
$155.8 million

A PARKS Gross Asset Size
A $289.2 million

A
A’ Term of Investment
AARL Open-ended
Ad
Minimum nitial Investment
$10,000 (increments of $1,000)

Investment Objective Distributions

0, A distri i
The objective of this fund is to acquire, manage and expand a portfolio of gi.gtﬁ;b%?iOgg}r%%tfg%np;ate, an annual

holiday park properties, providing regular income distributions and the

. . Liquidity
potential for capital growth. The Fund has committed to making
withdrawal offers annually with the next offer

in the first quarter of 2013.
Performance History (Net of Fees)* Gearing

N1 0,
As at 31 January 2012 (figures represent annual averages) Ratiois 39.7%

Since Tax Deferred Rate
1Year 2 Year 3 Year LRGN OO 7 6, (Financial Year 2011)
p.a. p.a. p.a. a
ee ICR

Income 10.09% 9.96% 8.77% 9.91% 10.17% 4.9% (Financial Year 2011)
Growth 6.12% 4.90% -0.56% 2.03% 2.33% MER
2.2% (Financial Year 2011)
Total 16.21% 14.86% 8.21% 11.94% 12.50%
Entry Fees & Charges
* Note past performance does not guarantee future returns. Returns are dependent on the future performance Nil

of the Fund. Risks to performance are discussed in the Offer Document. Income distributions have historically

been paid monthly. Performance is calculated using the net tangibles assets of the Fund. #As at 1 February 2012. N . 0
Application Price per security as at

1 February 2012
$1.2464

Research Ratings
Net Asset Value per security as at

p 1 February 2012
LONSEC $1.1910
Investment Partners

s g APIR Code
HEN Recommended -
" ] oo

The Lonsec Limited (“Lonsec”) ABN 56 061 751 102 rating (assigned June 2011) presented in this document is a “class service” (as defined in the Financial Advisers Act 2008 (NZ)) or is limited to “General Advice” and
based solely on consideration of the investment merits of the financial product(s). It is not a recommendation to purchase, sell or hold the relevant product(s), and you should seek independent financial advice before
investing in this product(s). The rating is subject to change without notice and Lonsec assumes no obligation to update the relevant document(s) following publication. Lonsec receives a fee from the Fund Manager for
researching the product(s) using comprehensive and objective criteria.

Adviser Edge is an investment research firm that undertakes research on investment products exclusively for its wholesale clients, utilising a proprietary review and star rating system. Information contained in this
document attributable to Adviser Edge must not be used to make an investment decision. The Adviser Edge rating is valid at the time the report was issued, however it may change at any time. While the information
contained in the rating is believed to be reliable, its completeness and accuracy is not guaranteed. The Adviser Edge star rating system is of a general nature and does not take into account the particular
circumstances or needs of any specific person. Only licensed financial advisers may use the Adviser Edge star rating system in determining whether an investment is appropriate to a person’s particular circumstances
or needs. You should read the product disclosure statement and consult a licensed financial adviser before making an investment decision in relation to this investment product.

Zenith Investment Partners Pty Ltd (Zenith) is the holder of AFSL No. 226872. The Zenith rating does not take into consideration personal circumstances, objectives or needs and should not be relied on in isolation -
please refer to the full research report (available from the Issuer) for important assumptions, warnings and risks. Rating expires the earlier of 20 June 2012 or on any material changes to the Fund. For further
information see www.zenith.com.au




Property Acquisition Total Land Area Undeveloped Independent Capitalisation Latest

Date (GE) Area (Ha) Valuation Date Rate Valuation
($m)
Woodman Point WA Jul-04 7.9 - Jun-10 12.5% 8.8
Coogee Beach WA Jul-04 4.1 - Dec-11 13.5% 5.3
Perth Vineyards WA Jul-04 9.6 4.0 Dec-10 11.0% 9.4
Pilbara WA Jul-04 5.7 0.6 Apr-11 18.8% 37.0
Balmoral WA Jul-04 7.6 1.6 Mar-11 15.1% 15.0
Cooke Point WA Jul-04 31 - Oct-10 24.9% 26.0
Exmouth Cape WA Oct-04 8.3 3.3 Mar-11 12.6% 9.5
Island Gateway QLD Feb-05 3.2 - Mar-09 10.8% 7.9
Twofold Bay NSW Jul-05 6.7 - Sep-11 12.7% 7.2
Yarraby VIC Oct-05 9.4 1.8 Oct-10 11.5% 8.8
Wallamba River NSW Nov-05 7.7 - Dec-11 10.1% 7.7
Monkey Mia Dolphin Resort WA Dec-05 9.1 5.1 Oct-10 11.5% 20.7
Horseshoe Lagoon NSW Apr-06 133 - Mar-09 11.1% 8.9
Port Augusta BIG4 SA Apr-06 4.4 - Sep-11 13.3% 6.0
Wymah Valley NSW Nov-06 140 136 Dec-10 13.0% 2.2
Ashley Gardens VIC May-07 7.9 - Mar-11 11.3% 15.8
Ningaloo Reef Resort WA Jun-07 1.8 - Apr-11 10.5% 18.5
Kununurra Country Club WA Jun-07 2.7 1.0 Dec-11 11.5% 10.6
Myall Grove SA Oct-07 8.7 - Dec-11 17.5% 10.3
Golden River VIC Nov-07 2.5 - Dec-10 12.1% 43
Shady River NSW Nov-07 10.8 3.6 Jun-10 11.5% 5.7
Geelong Riverview VIC Nov-07 2.6 - Sep-11 22.0% 2.4
Boathaven VIC Nov-07 2.4 = Mar-09 12.2% 6.8
Maiden’s Inn NSW Nov-07 15.5 - Apr-11 11.2% 14.6
TOTAL 269.4
Geographical Diversification Sector Diversification Tourist Sites by Type

Permanents/ Caravan/

nuals, 12% Camping, 56%
WA, 60%

manent, 21%

Each Stapled Security in the Fund consists of a Unit in Aspen Parks Property Trust (ARSN 108328669) (APPT) and a share in Aspen Parks Property Management Ltd ACN 096790331
(APPM). Anyone wishing to invest in the Aspen Parks Property Fund must complete the application form for Stapled Securities in the Offer Document issued jointly by APPM and
Aspen Fund Management Ltd (ACN 104322278) as Manager of APPT. You should consider the Offer Document and RG46 Enhanced Disclosure Document, both available on the
Aspen Group website, before making any investment decisions in relation to the Fund.

For an Offer Document or more information call 1800 220 840
or contact your financial advisor to see if this Fund is suitable for you.

ASPEN www.aspengroup.com.au
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