A
ASPEN

Group Limited




IIIIIIIIIIIIIIII




Financial Year 2003 Highlights

This past financial year to 30 June 2003 saw the emergence of Aspen Group
as a substantial listed property investor.

Highlights for the year included the following:

o Gross revenue up 351% on the corresponding financial year to $4.53 million;

o Initial dividends for March and June quarter totalling 0.56 cents per share fully franked as per forecast;
e Increase in net profit before tax of $989,000;

e Equity raising of $17 million to acquire in excess of $40 million of commercial property;

e Purchase of Septimus Roe Square office building;

e Purchase of Champion Drive Shopping Centre;

e Purchase of Midland Cinema Complex;

o Strengthening of the Board and executive management team;

o Establishment of Aspen Funds Management Limited; and

o Obtainment of an Australian Financial Services License to act as the Responsible Entity for
managed investment schemes.

Financial Year 2004 Highlights So Far...

The 2004 financial period has seen the continued development
and expansion of Aspen Group.

Highlights for the year so far include:

e Creation of a stapled security structure through the merger of Aspen Group Limited with the
Aspen Property Trust;

e Acquisition of Alcoa Head Office Complex for $17.35 million;

e Acquisition of Elders Woolstore Site for $35.5 million;

e Increase in property portfolio through acquisitions of $55 million;
¢ Raised in excess of $18 million equity for acquisition funding; and

e Investment in Aspen by a number of institutional investors.
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